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Please refer to the important disclosures at the back of this invite.




Tech Forward Participants

o America’s oldest, branchless, internet-based bank
O (O S o Recently bought RIA-focused broker-dealer assets of E*Trade from Morgan Stanley, $23bn in custody
FINANCIAL o Developed own roboadvisor, margin loan, and payment-for-order-flow businesses
o ‘Epiqg’ business unit focused on administering bankruptcy proceeding deposits
o New CEO and CFO have prioritized higher investment in technology
o Recently launched ‘Maast — Money-as-a-serivce technology’ embedded banking platform
SYNOVUS o Early investments include QualPay online payment platform, as well as improvements to their
treasury platform
o Exploring crypto deposit programs
o Tech investments include:
o Finstro - online lending platform delivering working capital solutions for B2B businesses
o Partnership with Figure Technology to develop more efficient blockchain-based banking
.- NBH products and processes
.. o Focus to deliver a digital ecosystem for their SMB customers
o Bankinvestments adding to strategy
o The largest SBA (small business) lender in Utah
o Wyoming trust bank
o Tech forward
o 49% investment in BHG, formerly the Banker Healthcare Group
o Online Al-based loan origination platform originally aimed at unsecured private physician
LM loans
!f!!!“ﬂ!‘ilg o Expanding to other professional service sectors such as law, accounting, and RIAs
o Invested $189mm
o Proven growth
o Model yields 50% higher loan growth rates than peers
o Developed ValleyPay network to support Cannabis sector, which tends to process large amounts of
) va"e cash, and to help support their becoming bankable business relationships
y o Purchased a small venture bank from Israeli owners, focused on banking and lending to start-ups.
Very small version of SIVB
, Atlantic o Early deployment of Ncino technology for their commercial loan platform
AUnion Bankshares| | | astor in multiple fintech private equity funds




Important Disclosures

Keefe, Bruyette & Woods “KBW” does and seeks to do business with companies covered in its research reports. As a
result, investors should be aware that the firm may have a conflict of interest that could affect the objectivity of this report.
Investors should consider this report as only a single factor in making their investment decision. References herein to
‘KBW’ collectively refer to Keefe, Bruyette & Woods, Inc. (‘KBWI’), Stifel Nicolaus Europe Limited (“SNEL”), Stifel Europe
Bank AG (“SEBA”), Stifel Schweiz AG (“STSA’). Each of KBWI, SNEL, SEBA, and STSA trade under the global brand
name “KBW” and, in respect to SNEL, SEBA and STSA, “KBW Europe’.

Please visit the Research page at www.kbw.com for the research disclosures applicable to the covered companies
discussed.

©2022. KBW is an affiliate of Stifel Financial Corp. This email (including any attachments) is confidential and is produced
for the use of the intended recipient and may not be reproduced, redistributed or passed to any person or published in
whole or in part for any purpose without the prior consent of KBW.

If you no longer wish to receive these communications regarding upcoming KBW events then please email GDPR-SNEL-
OPT-OUT@stifel.com and we will arrange to have you taken off KBW Europe’s relevant mailing list(s).



